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A 
PROPOSITION 
For Remeding the Debalement of 


HSYTNE 
SCOTLAND. 


'T is evident that the Raiſing of the Denomination ofthe 
|| Standard of our Coyne above the Standard of Ereland. 
by the ACt of Parliament 1686. and what hath follow 

ed on the ſaid AQ, is not only expreſly contrair to the Mu- 
tual Contra@ betwixt the two Kingdoms, Arno 16-- Ent is 
in it ſelf one of the great Cauſes of rhe Nations Poverty ; For, 
by it all our Goods are fold at an unperceaved Undervalne: 
in ſo far,that we own and receave theEzgli/, Crown (and (© 
everysSpecies oftheir Money proportionatlyy at 5h. 5d. ſicyt, 
which 1s 8 5 more than its Value in Ezgland, and when 
we give back that Crown to Ergland, they will receave it 
only at 5/}. So we give cur Goods for 8 :- leſs than we 
are awate of; and when we Buy, we loole 8 — of whar * 
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Money we pay in EBelib Coyne. I Know it's thought that 
the Railing of the Ergliſh Crown, &c. will induce People 
to bring in muny m2re of theſe Crowns, &2. than other wayes 
they would do 3 wich is a Miſtake : For, any who was 
to bring in 13 of theſe Crowas, -to Buy Scots: Goods, if 
the Crown did pls at 5 . ferline, needs only now bring 
12 of them ; becaule, the 5 4. rais'd on each one, makes up 
the 13 An (> it is evident it occaſion3 a fewer Number 
of Crowns to be imported. And if it be faid, that yet it 
invites People to bring more 12 Crowns, becauſe 12 gain 1 
to them, anJ (> it will o:caſton more of our Goods te be 
pouzht. This Thought creeps in on men whodo not examine 
things; for, 19 The Eviden-e ſtill proves, that in Place of 
x3, there are but 12 imported. 2% It proves, in Place of 
5 ſh. & 54. we get but real 5h, 3% The Merchand who 
needs our Goods will Buy what he needs, or ſo much of it as 
he knows of Mercat for, albeit his Crown were receaved at 
no more than 5 fb. And albeit his Crown were taken at 
5 ſh. 6d. He will buy ne more than will anſwer his End, 
and ſuit his Mercat, 4*: If Money be raiſed only to invite 
Merchands to buy greater Quantities of our Goods, we have 
an caſier Medium for that Efrd : wiz. to Sell a Crowns worth 
at 4 þ#. & 7d. and (@ the Merchand has our Goods cheaper 
by 5d. and by the rais'd Crown he hath no more. And as 
this is eaſter, (o it is {afer than the raiſing of Denominations, 
2s will appear by the following other Miſchiefs of our raiſed 

Standard ; vis, ah 
The raifing of Money, in one Speties, hath naturalie 
obliged us to raiſe all other Coins proportionablie, not 
only our own, bat all Forraign Coins; So that now, from 
Whence ſoever Money 15 brought to buy our Goods, ey 
ring 
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bring in 8 -- leſs Money than they would bring in, were 
our Standard as formerlie, We alſo Sell all our Goods to 
evciy Nation Or Perſon at 8 - 3 ” leſs than they payed to us 
formerly, and. whatever Ve buy from any forreign Place 
or People, we muſt add 8 = more of Money to buy it than 
we did formerly 5 For as was Cemonſtrat in the Erglifþ 
Crown, ſo it 15 as plain in the ordinary Dollar, for who tor- 
merly payed at 58 d. Sterl. in Croſs-Dollars or Patacoons, bes 
hoved to give Us 2d. to make upthe 52d : Put ncw he payes 
Us 58. and keeps Fis 2d. to Fimielf. Ard in like ranner, te 
who payed us 69d. in P:xk or ſome Iwpcrial-Dollars, bebo- 
ved togive Usa Faxk- Dot ar, ard 2d. wore, row be paves nu: 
60 d. by the Door alcre. ard beeps the 2d. So ir Ducatons, 
he who payed us 74d.tchoved ro acd 4d. to make ur 74 d. 
| Now the bare Ducatons pays 74d. anc te Retains 4a4.to hin (ef; 

And as we lols ſo much, by wu bar the In porter of Mexey 
brings in, leſs than he would have Core, had cur Stendurd 
ftood as it was formerly ; ſo when ever we pay <8 d. to a for. 
reigner for his Goods, we n:uft add 2 d. to the Patacoon, 5 
makeup 53 d. When we pay 6c d. we muſt add 2 d. to the 
Bank- Dollar. And when we pay 744. to a forreigner, we muſt 
add 4 d. to the Ducatoor. | 

But-it may be ſaid, we will raiſe the Price of our Native 
Goods in proportion to what we want by the Cozy, The weak. 
rels of this Argument will appear, it you Refle, that in the 
firſt place, before we raiſe our Goods, we are cheated, and un- 
till their price riſe, and riſe from this cauie; for if the price riſe 
by other cauſes as by the ſcarfity of our Goods in other places, 
or other emergent cauſes 3 then the forreigner behoved to im- 
port the Money at the former Standart , ard as wuch wore 
alſo,as ourGoods were more valued abroad, than formerly. Buc 
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this Solution refutes WR ns, argued before for raiſing the 
Standard viz. that of railing theDenomination p2ople were In- 
vited to import Money, forif he maſt ſtill pay as much Morey 
as he did tormerlie, what Invitation does He get, from rat 
ſing the Denomination ? 
To what's thus argued againft railing the of the Stardart, 


| add theſe yet more Weighty Arguments 3 


10. Money gives no more abroad by our railing 1ts Denomi- 
nation, So that Mey imployed in Trade by Cambier, is in 
othzr places, eſpeciallie with all pradent Nationsz The fame 


it was, without any Alteration, by our raiſing 1e. 


So that, as leſs is brought in to us for our Goods, ſo we 
muſt ſend out the ſame in Value and more of our Denomina- 
tion than we {ent out formerlie. 

20. That Money is of no more ule than dead uncoyned Me- 
fal, unle(s iz be imployed in Merchandice, Tradeor Cambion. 

20. When 1 ſell my Eſtate at 20 Years purchaſe payed in 


new Denomination, in Order to Imploy it, as .a Merchant 


- Bankier, when I Transfer it to theie Uſes z my 100 15 


trulie, & will prove to be, But 91 —4—and ſo much I have 
loſt of my H-ritzge. If 1 get: 100 payed me of my Yearlie 


Rent, in the new. Denomination 3 when 1 imploy this in 


"Trade or Cambion, I ſhall find I have but 91-—- 


49. The- King, whatever he gets .of this own Revenue, or 


'new Taxes, Tho' he ger 100 from the Subje&, and what is 
tralie 100 ou: of the Subjedts Eſtate, yet to any uſe for buying 
of foreign Good5 or manageing of foreign. Aﬀairs, or paying 
his Forces by Se1or Lindabroad, he gets but 91 — 


* $5-9:And which demonſrats all the reſt; to all, who under- 
ſr17 ! Trade, waen [ would have Money to do my buſineſs 
11 Trade or otlierwayes it Evelaud, Holland,” or any where 
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fBut in Ire/and, our Neigbonrs in Error, as well as in fitna« 
tion.) I defire Money, Ex. Gr. To be aniwered me at Londoy, 
viz. 100 lib. The Bankier he tels me, this 100 lib. which yeu 
give me here,is ſhort of the Value of my Money at London3 — 
of the 100, ſo I muſt pay in to lum 103 - 3 for 1c0 [þ, 
at London, and that beſide the Rate of Exchange, cr other Ac. 
counts, to be hereafter mentioned. 

And it is the ſame thing, whether M-zey be raifed in Denomi- 
nation, without altering, or debafing the Standard, or to keep 
the former Denomination, and to give more Allay, and fo to 
debaſe the Standarrt, or to give the ſame Denomination to 3 
lefſer weight of the Coyne. 

Add yet to thele Conſiderations, the fad and ſenſible Ex- 
periment of the ftate of Money in Scotland, which hath all - 
ways been diminiſhing, and the Nation deſcendirg inſenfibly 
toward Poverty, ſince that Ara of our Miſtake, which net- 
ther written Repreſentations to The Lords of the Articles in 
that Parliament, - could prevent ; nor printed Informations 
fince, could redreſs, doth experimentaly evince to our ſhame 
and Hurt. EY 

And which (in the Propoſer's humble Opinion) is no o- 
ther way fo be redreſt, than by reſtoring our Money to the 
ſameStandard,in Weight and Fineneſs,with that of Exgland. 

And in place of many Arguments to perſwade this Remedy, 
the ſole Example off England's uſeing the very ſame Cure a- 
gainſt the ike Evil,” lately to their Honour, Profit, and de- 
claration of their Generoſity' and Prudence, whereby their 
Nate hath eſcaped from Conſumption which ceded to no 
other cnre. All 'the other - Remedies of Banks, Loans and 
ſuch like Raggends' of. wit, were F as the wonderfull Lord 
BurleightaQ:Elizabethstime did aptly name them]JMaonte-Bank 

Re- 
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Recepts forStateEvils: ſo that the hn of their Coin,the 
Credit of their Merchants, the true Par of their Exchange, the 
folidiry of their eſtates both in Lands and Money.areeſtabliſhts 
and ifafter their Example, the Loſs be Rationally computed 
and impoſed on the Nation 1n general, it will prove to be our 
fafty trom greater Evils, as it hath been theirs : jt were eaſy 
not only to Prove but to compute how much leſs everie one 
will pay of Cels impoſed for that end now when there is (o lit- 
tle real Caſhin the Nation, than they will Looſe if the Stan- 
dart continue in it's LowneGs or rather in it's Over- value 
C which on the matter, ſignifies the ſame thing) and our 
Miſchiets thereby increaſe. | 

The other Conſideration and Propoſall for Remeiding of 
the ſwelling of our Exchange, and Con!equently the Ruine 
of all our Trade, by Import of Superfluities of many kinds; 
will appear more particulariy 1n ſome other Propoſalls here- 
after : Here I ſhall only take notice, that by our buying rore 
Superfluous goods in London, France, Holland and other places, 
than we ſend of Goods thither 3_ it necefſarly falls out, that 
our Merchants need more money there; than the Merchants 
of thoſe places do need Here; and therefore wee muſt pay 
more to them for money 1n any of thele places, than they will 
give to us for money here; and that in proportion effering 
to the different values, 'twixt what Ve Import from theſe 
Places and Fxport to them; which by the now current Ex- 
change at 15 per Cert: is vaſt; and enough ſhortly to. drain 
our money altogether from us ; for it a Merchantcharge his 
Money, Six or Seven times, it is evident, that he moſt Loſs. 
ſix or ſeven times the Exchanpes that ts; the whole ſtock 3 
and all that we can hope for ſupply, to this Waſt, is the 
little that our Highland Cows, Linnen, and ſome Salt, ans 

1 


7-1] 

Fiſh Exported do yeeld : for the other branch of our Export 
viz, Woolen Manufatare, is now by the illegal, tho' too much 
tolerated Export of the materiall of thit Trade, alltogether 
loſt, to the Starving of 50000 Chriftian Work- People, and 
to little gain, even of thoſe who ſeem to reap it, For if a Ship 
fink, a cloſe Cabine will fink with its if there be no Money 
In the Nation, theſe who gin by the Wool of their Eſtates 
will ſoon looſe more by inlack of their other Eſtate and Species 
of their Rents. 

To evince that it is the Nations Intereſt to Imitate England, 
in their Prudent meaſure of Remeding this Mortal] Wound, 
if not haſtily Cured : viz. To eſtimate what Summ may Pay 
the Debaſement of all the Caſh now in Scotland, which by proe 
bable conje&ure does not amount to 300000 lib. ſter, the loſs 
whereof amounts to about 24000 lib. ſter. viz. to GfMoneths 
Ceſs, and add a half for any Fraftion, and tro defray the Ex- 
pence of the Committe for money, is in all 27000. lib. ſter. 
viz.4 Months and a halfsCeſs ; Now,every SubjeC looſes (as 1s 
above proved) the 9th. Part of his Rent. and valueing the 
Totall Rent very low, viz. at 600000 1ib. ffer. The 8th 
part of that, which is 75000 lib. fter. doth exceed the Cels by 
8900 lib. fer. even in one Year: but in two Years time the 
Debaſement ofthe money, will be of more loſs to every Par- 
ticular min, than t1irteen Months Ceſs : And beſides every 
man wh ſells his Lands or houſes will certainly loſs the eight 
part ofthe ſtock, or Price of the Lands Sold: and if ore fer 
100. of all Annual-Rent be payed in, for a part ot the loſs 
(which Money'd men have beſt Reaſon to pay) then 3 Months 
Celſs and a half may make the remedy in all, 
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